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FEDERATION OF RELIGIOUS INSTITUTE AND MINISTERIAL PJP
CATHOLIC SCHOOL AUTHORITIES IN NSW AND ACT LIMITED
ABN 24 622 756 245

The Councillors present their report together with the financial report of The Federation of Religious Institute
and Ministerial PJP Catholic School Authorities in NSW and ACT Limited (the Federation or the Company) for the
Year Ended 31 December 2022 (the Year) and auditor's report thereon.

Councillors’ names

The names of the Councillors in office at any time during or since the end of the Year are:
Nicole Christensen

Jane Comensoli

Kathy Freeman (resigned 29 April 2022)

Kathleen Guerin

Dr Francis Malloy

Marita Winters

Dr Mark Askew (appointed 15 November 2022)

The Councillors have been in office since the start of the year to the date of this report unless otherwise stated.

Short-term and long-term objectives and strategies

The principal object and purpose of the Company is to represent the interests of its members and their schools
in the increasingly complex and dynamic educational context.

The Federation is committed, with other Catholic School Authorities, to the following principles:

(a) Catholic education shares in realising God’s mission in the Church.

(b) Each Catholic school is a particular expression of the Church’s service of this mission and an integral part
of its local Diocese and of the Universal Church.

(c) The ecclesial imperatives of collegiality and subsidiarity define the mutual relationships that exist among
all the Catholic School Authorities within the Federation.

(d) Catholic School Authorities within the Federation acknowledge and value the interdependence that should
prevail among them, in the interests of the common good of the Catholic education sector.

(e) While each authority governs its school(s) with due autonomy and freedom, all accept a share of
responsibility for contributing to the vitality and viability of the ongoing work and growth of Catholic
education.
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Principal activities

The principal activities of the Company during the Year were to participate in the development of and advocacy
for issues impacting the interests of students attending its members’ schools and Catholic education more
broadly, and to inform members and their schools of developments in these areas.

No significant changes in the nature of these activities occurred during the Year.

Information on Councillors

Nicole Christensen

Experience

Jane Comensoli

Experience

Marita Winters

Experience

Kathleen Guerin

Experience

Dr Francis Malloy

Experience

Dr Mark Askew

Experience

Councillor

Principal

Monte Sant Angelo Mercy College
Councillor

Executive Director

Good Samaritan Education
Treasurer

Chief Executive Officer
Dominican Education Australia

Secretary and

Chair of Education Policy Committee
Chair St Lucy’s School

and Chair Brigidine College, St Ives
Chair

National Director
Marist Schools Australia
Director

Director

Edmund Rice Education Australia NSW

Colleges Ltd
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Meetings of Councillors
Councillors Councillors' meetings

Number eligible t
umber eligible to Number attended

attend
Nicole Christensen 3 3
Jane Comensoli 3 1
Kathy Freeman 1 1
Dr Francis Malloy 3 3
Kathleen Guerin 3 2
Marita Winters 3 3
Dr Mark Askew 0 0



FEDERATION OF RELIGIOUS INSTITUTE AND MINISTERIAL PJP
CATHOLIC SCHOOL AUTHORITIES IN NSW AND ACT LIMITED
ABN 24 622 756 245

Governance Process
The Company is governed by the Council. The Council has a standing Committee named the Education Policy
Committee, membership of which is determined by the Council. The Council meets regularly to conduct the

business of the Federation, receive reports including on the Federation’s finances and reviews the activities of
the Education Policy Committee.

Auditor's independence declaration

A copy of the auditor's independence declaration under section 60-40 of the Australian Charities and Not-for-
profits Act 2012 in relation to the audit for the Year is provided with this report.

Signed in accordance with a resolution of the Council.

7. &. MJL}

/

Dr Francis Malloy
Chair

AN vnien

Marita Winters
Treasurer

Dated this 14th day of March 2023
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AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 60-40 OF AUSTRALIAN CHARITIES AND NOT FOR PROFITS COMMISSION ACT
2012
TO THE MEMBERS OF FEDERATION OF RELIGIOUS INSTITUTE AND MINISTERIAL PJP
CATHOLIC SCHOOL AUTHORITIES IN NSW AND ACT LIMITED

We declare that, to the best of our knowledge and belief, during the year ended 31 December 2022 there
have been:

(i)  No contraventions of the auditor independence requirements as set out in the Australian Charities and
Not for Profits Commission Act 2012 in relation to the audit; and

(i)  No contraventions of any applicable code of professional conduct in relation to the audit.

Dated this 3™ day of March 2023

McCARTHY SALKELD
AUDIT PTY LTD

Jane Perry FCA

Ground Floor, Suite 3
410 Church Street
North Parramatta NSW 2151

McCarthy Salkeld Audit Pty Ltd. ABN 99 654 386 704
Authorised Audit Company # 536507
Ground Floor, Suite 3 410 Church Street North Parramatta NSW 2151
PO Box 2606 North ParramattaNSW 1750 t +61 (02)9890 3333 w www mccarthysalkeld.com.au

Liability limited by a scheme approved under the Professional Standards Legislation
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Revenue
Members’ Subscriptions

Total Revenue

Expenditure

Executive Officer Services
Legal & Accounting Expenses
Insurances

Audit Fees - audit services
Other Expenses

Total Expenditure

Surplus

STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes

Other comprehensive income for the year

Total comprehensive (loss)/income

The accompanying notes form part of these financial statements

2022 2021
$ $
87,946 82,269
87,946 82,269
56,734 55,238
1,603 1,696
2,905 2,800
1,700 1,700
3,893 1,365
66,834 62,799
21,112 19,470
21,112 19,470
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STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

Notes 2022 2021
$ $

Current assets
Cash and cash equivalents 68,047 46,763
Trade and Other Receivables 2,304 2,503
Other assets 4 5,451 5,424
Total current assets 75,802 54,690
Total assets 75,802 54,690
Current liabilities
Trade and Other Payables 5 2,700 2,700
Total current liabilities 2,700 2,700
Total liabilities 2,700 2,700
Net assets 73,102 51,990
Funds
Retained earnings 73,102 51,990
Total funds 73,102 51,990

The accompanying notes form part of these financial statements
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes 2022 2021
$ $
Total funds
Accumulated surpluses / (losses) 51,990 32,520
Total comprehensive (loss) / income 21,112 19,470
Balance at the end of the period 73,102 51,990

The accompanying notes form part of these financial statements
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes 2022 2021
$ $

Cash flow from operating activities

Subscriptions and other payments received 88,118 82,160
Payments for programs and to suppliers (66,834) (63,223)
Net cash provided by operating activities 7(b) 21,284 18,937
Cash flow from investing activities

Cash flow from financing activities

Reconciliation of cash

Cash at beginning of the financial year 46,763 27,826
Net increase / (decrease) in cash held 21,284 18,937
Cash at end of financial year 7(a) 68,047 46,763

The accompanying notes form part of these financial statements
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NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These special purpose financial statements have been prepared in order to meet the requirements of the
members and the financial reporting requirements of the Australian Charities and Not-for-profits Commission
Act 2012 (and its regulations).

The financial statements have been prepared on an accrual basis, except where stated. Significant accounting
policies adopted in the preparation of these financial statements are presented below and are consistent with
prior reporting periods unless otherwise stated.

Statement of Compliance

The financial report has been prepared in accordance with Australian Accounting Standards applicable to
entities reporting under the Australian Charities and Not -for-profits Commission Act 2012 and the disclosure
requirements of the followng Australian Accounting Standards:

AASB 101: Presentation of Financial Statements

AASB 107: Statement of Cash Flows

AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors
AASB 1048: Interpretation of Standards

AASB 1054: Australian Additional Disclosures

No other applicable Accounting Standards, Australian Accounting Interpretations or other authoritative
pronouncements of the Australian Accounting Standards Board have been applied.

(a) Revenue

Revenue from members and from the rendering of services is recognised in the membership year or upon the
delivery of the service.

Interest revenue is measured in accordance with the effective interest method.

All revenue is measured net of the amount of goods and services tax (GST).

12
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NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

(b) Income tax

No provision for income tax has been raised as the company is exempt from income tax under Division 50 of the
Income Tax Assessment Act 1997 .

(c) Cash and cash equivalents

Cash and cash equivalents include cash on hand and at banks and short -term deposits with an original maturity

(d) Other Assets
Prepayments

Prepayments are recognised on a proportional basis, where the goods or services are paid for in the current
year but are expended in future periods. Prepayments expected to be expended within a 12 month period have
been classified as a current asset. All other prepayments (where applicable) have been classified as a non-
current asset.

(e) Goods and services tax (GST)

Revenues and expenses are recognised net of the amount of GST, except where the amount of GST incurred is
not recoverable from the Tax Office. In these circumstances the GST is recognised as part of the item of the
expense.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of
investing and financing activities, which are disclosed as operating cash flows.

Trade creditors are recognised as liabilities including GST.

(f) Accrued Expenses

Accrued expenses are recognised on a proportional basis (if applicable), where goods or services are incurred in
the current year but are not invoiced until the following year. Accrued expenses that expect to be invoices
within 12 months of the reporting date have been classified as a current liability. All other accrued expenses
(where applicable) have been classified as non-current liability.

(g) Comparative figures

When required by Accounting standards, comparative figures have been adjusted to conform to changes in
presentation for the current financial year.

13
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NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
$ $

NOTE 2: CASH AND CASH EQUIVALENTS
Operating account 66,577 41,763
Debit card account 1,470 5,000

68,047 46,763
NOTE 3: TRADE AND OTHER RECEIVABLES
CURRENT
GST Refundable 2,304 2,503
Total Trade and other receivables 2,304 2,503
NOTE 4: OTHER ASSETS
CURRENT
Prepaid expenses 5,451 5,425
Total Other assets 5,451 5,425
NOTE 5: TRADE AND OTHER PAYABLES
CURRENT
Accrued charges 2,700 2,700
Total Trade and other payables 2,700 2,700
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NOTES TO FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
$ $

NOTE 6: CASH FLOW INFORMATION
(a) Reconciliation of cash
Cash at the end of the period as shown in the statement of cash
flows is reconciled to the related items in the statement of financial
position is as follows:
Cash at bank 68,047 46,763
(b) Reconciliation of cash flow from operations with surplus
(Deficit)/Surplus from ordinary activities 21,112 19,470
Changes in operating assets and liabilities
(Increase) Decrease in receivables 199 72
(Increase) Decrease in other assets (26) (181)
Increase (Decrease) in payables - (425)
Cash flows from operating activities 21,284 18,937

NOTE 7: EVENTS SUBSEQUENT TO REPORTING DATE

There has been no matter or circumstance, which has arisen since 31 December 2022 that has significantly
affected or may significantly affect:

(a) the operations, in financial years subsequent to 31 December 2022, of the organisation, or
(b) the results of those operations, or

(c) the state of affairs, in financial years subsequent to 31 December 2022, of the organisation.

NOTE 8: MEMBERS' GUARANTEE

The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the
company is wound up, the Constitution states that each member or party that has been a member within the 12
months prior to the winding up is required to contribute to a maximum of $10 each towards meeting any
outstanding obligations of the company. At 31 December 2022 the number of members was 18. The combined
total amount that members of the company are liable to contribute if the company is wound up is $180.

NOTE 9: AUDITOR'S REMUNERATION
Auditor's remuneration 2,700 2,700

Total Auditor's remuneration 2,700 2,700

NOTE 10: COMPANY DETAILS
The office of the company is ¢/- Michael McDonald 6 Bland Place Gerroa NSW 2534
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FEDERATION OF RELIGIOUS INSTITUTE AND MINISTERIAL PJP
CATHOLIC SCHOOL AUTHORITIES IN NSW AND ACT LIMITED
ABN 24 622 756 245

COUNCILLORS' DECLARATION
The responsible persons declare that in their opinion:
(a) there are reasonable grounds to believe that the Federation of Religious Institute and Ministerial PJP Catholic
School Authorities in NSW and ACT Limited is able to pay all of its debts, as and when they become due and

payable; and

(b) the financial statements and notes satisfy the requirements of the Australian
Charities and Not for-profits Commission Act 2012 .

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not -for-profit Commission
Regulation 2013 .

AN A
i 7

Dr Francis Malloy
Chair

/"\'\A«) LAy

Marita Winters
Treasurer

Dated this 14th day of March 2023
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FEDERATION OF RELIGIOUS INSTITUTE
AND MINISTERIAL PJP CATHOLIC SCHOOL AUTHORITIES IN NSW AND ACT LIMITED

Report on the audit of the financial report

Opinion

We have audited the financial report of Federation of Religious Institute and Ministerial PJP Catholic School
Authorities in NSW and ACT Ltd being a special purpose financial report, which comprises the statement of
financial position as at 31°* December 2022, the statement of profit and loss and other comprehensive income,
statement of changes in equity, statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies, and the Councillors’ declaration.

In our opinion, the accompanying financial report of Federation of Religious Institute and Ministerial PJP
Catholic School Authorities in NSW and ACT Ltd is in accordance with Division 60 of the Australian Charities
and Not-for-profits Commission Act 2012, including:

e giving a true and fair view of the entity’s financial position as at 31 December 2022 and of its financial
performance for the year then ended; and

e complying with Australian Accounting Standards and Division 60 of the Australian Charities and Not-
for-profit Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section
of our report. We are independent of the registered entity in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Emphasis of Matter

We draw attention to:

1. Note 1 to the financial report, which describes the basis of accounting. The financial report has been
prepared for the basis of fulfilling the entity’s financial reporting responsibilities under the Australian
Charities and Not-for-profits Commission Act 2012 and its regulations and the needs of the members. As
a result, the financial report may not be suitable for another purpose;

2. The impact of COVID-19 pandemic on economic activity globally, combined with the uncertainties it has
created locally has created operational challenges for the Federation. At the date of signing this financial
report, the councillors have considered the potential impact of the COVID-19 pandemic on the
Federation’s financial position and have determined that no material adjustments are required to be
disclosed in the financial report for the year ended 315 December 2022;

Our opinion is not modified in respect of the above matters.

Responsibilities of the Councillors’ for the Financial Report

The Councillors’ of the entity are responsible for the preparation of the financial report that gives a true and
fair view and have determined that the basis of preparation described in Note 1 to the financial report is
appropriate to meet the requirements of the Australian Charities and Not-for-profits Commission Act 2012
and its regulations and the needs of the members.

The Councillors’ responsibility also includes such internal control as the Councillors’ determine is necessary
to enable the preparation of the financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the Councillors’ are responsible for assessing the entity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Councillors’ either intend to liquidate the entity or to cease operations, or have
no realistic alternative but to do so.

The Councillors’ are responsible for overseeing the entity's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of this
financial report.
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As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Councillors’.

- Conclude on the appropriateness of the Councillors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the Councillors’ regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Dated this 3™ day of March 2023 at North Parramatta

McCARTHY SALKELD
AUDIT PTY LTD

Jane Perry rca
Ground Floor, Suite 3

410 Church Street
North Parramatta NSW 2151
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